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How to Carry Back Losses to a 

Previous Period 

 Overview 

If there is a trading loss on a later period this can be carried back to be offset against the profit on a previous 
period.  This will involve entries on both the later and the previous period. 
 
 

Entries on the Later Period 

On the later period it is important to record that the losses are being carried back to prevent the losses from 
being carried forward to the next period. 

 

• Click on the fanned pages icon next to question 4 on page 2 of the return. 
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How to Carry Back Losses to a 

Previous Period 

 • Update category f. Relieved against PY profits with the amount to be carried back and press the tab 

key.  This will reduce the figure to be carried forward as appropriate. 

 

• This completes the entries for the later return. 
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How to Carry Back Losses to a 

Previous Period 

  

 

Entries on the Previous Period 

• On the previous period the relief is claimed by entering the value in box 30, or adding to existing 

entries in box 30 if appropriate, and then ticking box 31 which states “Put a tick in box 31 if amounts 

carried back from later accounting periods are included in in box 30”. 

 

• If the earlier return has been previously filed then it will need to be filed as an amended return this 

time around. 


